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INDEPENDENT AUDITOR'S REPORT

Board of Directors
United Way of Manatee County, Inc.
Bradenion, Forida

We have cudited the accompanying consolidated statement of financial position of Unifed
Way of Manatee County, Inc. and United Way Foundation of Manatee County as of June 30,
2010, and the related consolidated statements of activities, functional expenses, and cash flows
for the year then ended. These consolidated financial statements are the responsibility of the
Organization's managementd. Our responsibility is 1o express an opinion on these consolidated
financial statements based on our audit.

We conducted our audit in accordance with auditing siandards generally accepted in the
United States of America. Those standards require that we plan and perform the audit fo obiain
reasonable assurance about whether the consclidated financicl statements are free of material
misstatement. An cqudit includes examining, on a fest baosis, evidence supporting the amounts
and disclosures in the consolidaled financial stafements. An audit also includes assessing the
gccounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the consolidated financial statements referred to above present faitly, in all
material respects, the financial position of United Way of Manatee County, Inc. and United Way
Foundation of Manatee County as of June 30, 2016, and the changes in its net assets and ifs
cash flows for the year then ended in conformity with accounting principles generally accepted
in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the consolidated financial
statements of United Way of Manatee County, Inc, and United Way Foundation of Manatee
County taken os a whole. The supplementary information lisied in the fable of contfents is
presented for purposes of additional analysis and is not a required part of the consclidated
financial statements. Such information has been subjected o the auditing procedures applied
in the audit of the consolidated financial statements and, in our opinion, is faldy stated in dll
rmaterial respects in relation 1o the consolidaied financial statements taken as a whole.

As discussed in Note 8 fo the financial stalements, certain errors resulfing in oversiatement of
previously reported land as of June 30, 2010, were discovered by management of the United
Way of Manatee County, Inc. during the current year. Accordingly, an adjustment has been
made 1o net assets as of June 30, 2010, o correct the error.
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Bradenton, Florida
January 18, 2011

Member
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UNITED WAY OF MANATEE COUNTY, INC.,
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
June 30, 2016

ASSETS

Cash and cash equivalents
Restricted cash and cash equivalents
Investments
Receivables:
Pledges recelvable, net
Cther
Unconditional promises o give - capital campaign
Prepuaid expenses and other current assets
Property and equipment, net

TOTAL ASSETS
LIABILITIES AND NET ASSETS

Liabilities:
Accounts payabie
Accrued compensated absenses
Due 1o desighated agencies
Deferred revenus
Short term note poyable

Total iabilities

Net assets:
Unrestricted, undesignated
Unrestricted, board designated
Temporarily restricted

Total net assets

TOTAL LIABILITIES AND NET ASSETS

See accompanying notes.
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$ 657,649
65,176
1,958,067

729157
1,079
249,473
29,270
1,890,820

$ 5,580,691

$ 25,369
13,227

170,897

6,499

605,677

821,669

3,760,855
213,503
784,664

4,759,022

$  5580,69]
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UNITED WAY OF MANATEE COUNTY, INC.
CONSOLIDATED STATEMENT OF ACTIVITIES
Yeaor Ended June 30, 2010

Revenue, gains and other support:

Campaign revenue applicable to current period:
Contributions received - current pericd
Confributions received in prior periods
{relecsed from restriction)

Less donhor designations
Less aliowance for uncollectible pledges

Total campaign for current pericd

Campaign revenue received for future allocation periods

Less donor designations
Less allowance for uncolleciible pledges

Total campaign for future allocation periods
Total campaign

Net assets released from restrictions,
satisfaction of purpose restrictions

Donated maierials and services
Net investment income (loss)
Net rental income

Net special events

Administrative income
Fundraising income

Total revenue

Temporarily
Unrestricied  Restricted Total
$ 212981 % - $ 212981
2,44%,709 (2,449,70%) -
(268,589) 268,589 -
(220,963 220,963 -
2,173,138 {1,960,157) 212,981
- 2,527,397 2,527,397
- (250,281) (250,281}
- {238,458) (238,458}
- 2,038,658 2,038,658
2,173,138 78,501 2,251,639
1,043,525 [1,043,525) -
6,500 - 6,500
178,600 - 178,600
4,518 - 4,518
48,737 - 48,737
7 448 - 7,448
18,619 - 18,619
3,481,085 (965,024) 2,516,061

See gccompanying notes,
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UNITED WAY OF MANATEE COUNTY, INC.
CONSOLIDATED STATEMENT OF ACTIVITIES — CONTINUED
Year Ended June 30, 2010

Allocations and other functional expenses:
Allocations and awards
Program services:
Community service
Designations
Fund distribution
Suppott services;
Fund raising
Management and general
Othern

Foundation
Payments to aofffiated organizations

Total allocations and other functional expenses
Change Iin net assets
Net assets at beginning of vear
Prior petiod adjustment - see Note 8
Net assets af beginning of year, restated

Net assets at end of vear

Temporariy
Unrestricted  Restricted Total

1,314,003 - 1,314,003
191,741 - 191,741
115,833 - 115,833
170,663 - 170,663
254,148 - 254,148
102,888 - 102,888
62,426 - 62,426
31,380 - 31,380
2,245,082 - 2,245,082
1,236,003 {965,024} 270,979
3,291,273 1,749,688 5,040,961
{552,218) - (552.218)
2,738,355 1,749,688 4,488,043

$ 3974358 § 784,664 $4,759,022

See accompanying notes.
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UNITED WAY OF MANATEE COUNTY, INC,
CONSQOLIDATED STATEMENT OF CASH FLOWS
Yecar Ended June 30, 2010

Cash flows from operating activities:
Change in net assets
Adjustments to reconcile change in net assets o net cash
provided by operating activities:
Depreciation
Unredlized loss on investments
(increase} decrease in operating assefs:
Pledges receivabie
Unconditional promises to give
Other receivables
Prepaid expenses
Increase (decrease) in operating liabilities:
Accounis payable
Accrued compensated absenses
Due to designated agencies
Deferred revenue

Net cash flows from operating aclivities
Cash flows from investing activifies:
Investment purchases
Purchase of equipment

Net cash flows from invesiing activities

Cash flows from financing activities:
Reductions of construction loan payable

Net change in cash and cash equivaients

Cash and cash equivalents af beginning of year

Cash and cash equivalents at end of year

Classified as:
Unrestricted
Restricted for capital campaign

Cash and cash equivaients

Amount paid for interest

See accompanying notes.

6

$ 270,979
62,869
(134,181}
(31,048)
48,480

4,100

2,004

9,430

(1,424)

28,970
{5,241}

274,938
{120,001}

{23,610}
(143,611)

{97.501)
33,826

688,999

$ 722,825

$ 657 649
65,176

$ 722825
399820
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UNITED WAY OF MANATEE COUNTY, INC.
NOTES TG CONSCLIDATED FINANCIAL STATEMENTS
June 30, 2010

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Qraanization and Nature of Activifies — The United Way of Manatee Countdy, Inc. (United Way), is
located in Bradenion, Horida and is a federated fund-raising organization. It campaigns for
confributions for the benefit of certain voluntary health and weifare agencies. The United Way's
Board of Directors reviews and approves the annual operafing budget and other support
requests from these agencies. It uses the funds produced by a federated campaign tfo
contribute to the agencies' programs or sarvices,

The United Way is exempt under Section 501(c}{3) of the Internal Revenue Code and
comparable state law, and contfributions o it are tax deductible within the limitations prescribed
by the code. :

The United Way Foundation of Manatee County was created and is operated exclusively for
charitable purposes. The Foundation has been determined by the RS to be a public charity
under Section 501 {c}{3) of the Internal Revenue Code. The Foundaiion remits the net investment
income from all restricted and unrestricted funds to the United Way of Manatee County, Inc.

Principles of Consolidation ~ The consolidated financial statements include the accounts of
United Way of Monatee County, Inc.. and the United Way Foundation of Manatee County. The
United Way of Manates County has an economic interest in and controls the goveming board
of the Foundation without a maijority representation. All material inter-organization fransactions
have been eliminated.

Basis of Accounting — The financiat statements of the Organization are prepared on the accrual
basis of accounting and accordingly, reflect all significant receivables, payables, and other
liabilifies,

Annual Campaign Support and Revenue Recognition - Annual campaigns are conducted from
July 1 through June 30, of each year to raise support for allocations to participating agencies.
The campaign support pledged during the annual campaign from July 1, 2009 through June 30,
2010, less donor designations and an cllowance for uncollectible pledges, is recognized s
revenue for the year ended June 30, 2010. Alt campadign support is considered available for
unrestricted use unless specifically restricted by the donor or temporarily restricted for aliocations
in the next period. Pledges are recorded as received, and allowances are provided for pledges
estimated as uncollectible.

Deferred Revenue — Deferred revenue is revenue recelved for special events that have not yet
taken place. The revenue will be recognized at the time of the event.

Promise o Give - Confributions are recognized when the donor makes an uncondilional
promise to give. Donorrestricted confributions are reported as increases in temporarily or
permanently restricted net gssets depending on the nature of the restrictions, When o restriction
expires, temporarily restricted net assets are reclassified 1o unrestricied net assets.

SHINN & COMPANY w.c



UNITED WAY OF MANATEE COUNTY, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
June 30, 2010

NOTE 1 — SUMMARY OF SIGNIFIC ANT ACCOUNTING POLICIES - CONTINUED

Unconditional promises to give that are expected fo be collected within one year are recorded
at the net redlizable value. Material uncondifional promises fo give that are expected fo be
collected in future years are recorded af the present value of their estimated future cash flows.
The discounis on those amounts are computed using risk-free interest rates applicable fo the
years in which the promises are received.

Net Assets — Net assets of the Organization and changes therein are classified and reported as
follows:

Unrestricted Net Assets: Net assefs that are not subject to donor-imposed or fime restricted
stipulations.

Temporarily Resfricted Net Assefs: Net assets subject to donorimposed stipulations that may
or will be met either by actions of the Organization and/or the passage of fime. When a
restriction expires, temporarily restricted net assets are reclassified 1o unrestricted net assets
and reporfed in the statermnent of aclivities as net ossets released from restrictions.
Tempeorarily restricted net assels represent campaign reserves to be used in future years for
allocations to United Way agencies as well as for funding the capital campaign for the
Organization's expansion,

Functional Expenses - Functionai expenses are allocated based on direct and indirect expenses.
Direct expenses are allocated 1o the program or supporting service from which the expense
arose. Indirect expenses are dilocated based on ¢ fime study of hours worked. Expenses of
maintaining the United Way building are allocated by square footage between the organization
and the other tenants of the building..

Cash and Cash Equivalents — For purposes of the consolidated stafement of cash flows, the
United Way considers all unrestricted highly liquid investments with an inifial maturity of six
months or less to be cash equivalents.

Property and Equipment ~ Property and eguipment are stafed of cost or, if donoted, at fair
market value upon dafe of donafion. Donations of property and equipment are reported as
unrestricted support unless the donor has restricted the donated asset fo a specific purpose,
Assets donated with explicit restrictions regarding their use and contributions of cash that must
be used to acquire property and equipment are reported as restricted support, Albsent donor
stipulations regarding how long those donated assets must be maintained, United Way reporis
expirafions of donor restrictions when the donated or acquired assefs are placed in service as
instructed by the donor, United Way reclassifies temporarily restricted net assets to unrestricted
net assets at that time.

SHINN & COMPANY wc



UNITED WAY OF MANATEE COUNTY, INC.
NOTES TO CONSOQLIDATED FINANCIAL STATEMENTS
June 340, 2010

NOTE 1 - SUMMARY OF SIGNIFIC ANT ACCOUNTING POLICIES - CONTINUED

United Way follows the practice of capitalizing ali expendiiures for land, building and equipment
in excess of $500. Property and eguipment are depreciated using the straight-iine method over
the estimated useful life of assets. Maintenance and repair costs are expensed as incurred. The
class lives for the more significant items within each property classification are as follows:

Buildings and improvements 15—~ 40 years
Furniture and fixiures S~ 10 years
Office eguipment 57 years

Concentrafion of Credit Risk - The United Way maintains cash and money market accounts at
six financidl institutions located in Manatee Couniy. At June 30, 2010, the Organization's cash
and cash eguivalents did nof exceed federally insured limifs,

Invesiments - The United Way presents investments at their fair value. Fair values are based on
guoted market prices. Unredlized gains and losses are Included in the change in net assets in the
accompanying statement of activities.

Estimgtes — The preparation of consolidated financial statements in conformity with accounting
principles generally accepted in the United States of America reguires management to make
esfimates and assumptions that offect certain reported amounts and disclosures, Accordingly.
actual results could differ from these estimates. Significant estimates include the collectability of
pledges receivable. '

NOTE 2 - RESTRICTED CASH

Restricted cash is held in separate bank accounts and is not available for operaling purposes.
Al June 30, 2010, restricted cash of $65,176 consisted of interest escrow established for inferest
payments related to the building of the new facility until the loan matures.

NOTE 3 — INVESTMENTS
At June 30, 2010, investments consisted of muiual funds with fair values of $1,958,067. Cost basis

of the funds is $2.124,115. Current year activity on the investments consisted of unredlized gain
of $134,181,

SHINN & COMPANY wc



UNITED WAY OF MANATEE COUNTY, INC,
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
June 30, 2010

NOTE 4 — PLEDGES RECEIVABLE

included in piedges receivabie are the following unconditional promises o give:

Pledges receivable current $ 967,615
Pledges receivable 1 year ago 174,801
Pledges receivable 2 years ago and ecrlier 192,185
Gross pledges receivable 1,334,601
Less aliowance for uncollectible accounts (605,444)
Net pledges receivabie $ 729,157

NOTE 5 ~ UNCONDITIONAL PROMISES TO GIVE - CAPITAL CAMPAIGN

Included in receivables are the foliowing unconditional promises to give to the capiial
campaign:

Capital campaign $ 349,473
Less alfowance for uncollectible accounis {100,000)
Net unconditional promises to give - capital campaign $ 249,473

Gross amounts due in:

Less than one year $ 82,726
One 1o five years 164,747
Total 3 249,473

NOTE 6 — PROPERTY AND EQUIPMENT

Purchased property and eguipment is capitalized ot cost. United Way capitalizes additions that
exceed $500. Donations of property and equipment are recorded as confributions ot their
estimated fair value. Such donations are reported as unrestricted confributions unless the donor
has restricted the donated asset to a specific purpose. Assets donated with explicit restrictions
regarding their use (other than general charitable purposes of the United Way) are reported as
restricied contributions.

SHINN & COMPANY uc



UNITED WAY OF MANATEE COUNTY, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
June 30, 2010

NOTE 6 ~ PROPERTY AND EQUIPMENT - CONTINUED

Depreciation of property and equipment is calculated on a straight-line basis over the estimated
useful lives of the assets. At June 30, 2010, cost and accumulated depreciation are as follows:

Land $ 386,245
Building and improvements 1,789,891
Furniture, fixtures and equipment 212,866
Software 25,254
2,414,256

Accumulated depreciation [523,436)
$ 1,890,820

Deprecialion expense for the year ended June 30, 2010 was $62,849,

NOTE 7 - ITEMPORARILY RESTRICTED NET ASSETS

Temporarily restricted net assetfs are available for the foliowing purposes:

Time restrictions (net campaign pledges received for future time periods)  $ 729.157
Purpose restrictions: Special emergency fund 55,507
$ 784,664

NOTE 8 - PRIOR PERIOD ADJUSTMENT (CORRECTION OF AN ERROR)

An error resulting in an overstatement of previously reported land was discovered during the
current year. Accordingly, an adjustment of $552,918 was made during 2010 to correct the
overstafement to the land account. A corresponding entry was made to reduce previously
reported net assets by the same amount. The effect of the restatement on 2009 net assets is an
overstatement of $552,918.

NOTE ¢ ~ DONATED MATERIALS AND SERVICES

Donated materials are recorded af thelr estimated value af date of receipt. Amounts donated
during the current year were related fo office equipment far $6,500.

A substantial number of volunteers have donated significant amounts of their fime in United
Way's fund raising campdaigns; however, no amounts are recorded for their services since no
cbjective basis is available o measure their value.,

NOTE 10 ~ LEASES

The Organization entered info d lease agreement on July 14, 2005 with CIT Technology Financing
Services, Inc. This lease is for o digital duplicator and three color cylinders. This lease's duration is
63 months.

The lease expense for the digital duplicator and three color cvlinders under the above
agreement was $2,801 for the fiscal year ended June 30, 2010,

11
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UNITED WAY OF MANATEE COUNTY, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
June 30, 2010

NOTE 10 ~ LEASES - CONTINUED

Future minimum lease payments are as follows:
Yegr Ended June 30,
2011 1,167

NOTE 11 - SPECIAL EVENTS

Several special events were held as fundraisers during the fiscal vear ending June 3¢, 2010. Gross
revenues were $83,345 and expenses were $34,608.

NOTE 12 - REIREMENT PLAN

The United Way has a SEP-IRA, which covers employees who have reached twenty-one years of
age and have worked for United Way in one of the immediately preceding five years and with
annual compensation in excess of $3%96. The employer contribution s 6% of annudi
compensation if employed at the beginning of the calendar vear. For the year ended June 30,
2010, the SEP-IRA confribution was $24,776.

NOTE 13 - MAJOR CONTRIBUTORS

Pubtix Super Markets, Inc. and the PepsiCo Foundation, Inc. are major contributors 1o the United
Way. For the year ended June 30, 2010, coniributions from these two contributors comprised
approximately thirty-six percent of campuaign contributions.

NOTE 14 - CONTINGENCY

In 1985, the Kiwanis Club of Bradenton {grantor) donated land and building worth $144,1846 fo
the United Way. The warranty deed states that the use of the property is restricted to
organizations organized and operated for charitable purposes. The deed contains reversionary
language in the event that the United Way ceases to be a charity or ceases to use the property
for charifable purposes.

NOTE 15 - RELATED PARTY TRANSACTIONS

United Way provides funding to United Way 2-1-1 of Manasota Inc. {"2-1-1"), an dffiliated not-for-
profit agency. Allocation funding provided by United Way to 2-1-1 for the year ended June 30,
2010 was $52,250,

NOTE 16 -~ DAN AND CORRINE MCCLURE CENTER

In 2006, the United Way of Manatee County, Inc. and the Manatee Chamber of Commercs,
Inc. began conducting a joint fundraising campaign in an effort to ralse capital to fund the
consfruction of an office building fo be joinily occupied and ulillized by both nonprofit
organizations. The building fundraising campaign is ongoing cond pledges receivable are
$349,473, net of reserve for uncollectible pledges of $100.000 af June 30, 2010.

SHINN & COMPANY w.c



UNITED WAY OF MANATEE COUNTY, INC.
NOTES TC CONSOLIDATED FINANCIAL STATEMENTS
June 30, 2010

NOTE 16 — DAN AND CORRINE MCCLURE CENTER - CONTINUED

In November 2008, the McClure Center building was placed in service. Thus, the United Way is
the fee simple fitle holder and owner of an undivided 50% interest, as a tenant in common of the
property. Accordingly, all accounts related fo the building have been appropriately recorded
in the United Way's financial statements.

Net assets provided to the Manatee Chamber of Commerce, Inc., as stated in the statements of
activities and cash flows, reflects the portion of the campaign that is the share of the Chamber.

NOTE 17 — FAIR VALUE MEASUREMENTS

United Way appilies GAAP for fair value measurements of financial assets that are recognized or
disclosed at fair value in the financial siatemenis on a recuring basis, GAAP establishes a fair
value hierarchy that priofitizes the inputs to vaiuation techniques used to measure fair value. The
hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical
assets or liabilities {Level 1 measurements; and the lowest priofity to measurements involving
significant unobservable inputs [Level 3 measurements). The three levels of the fair value
hierarchy are as foliows:

o level | inputs are quoted prices {unadjusted) in active markets for idenfical assets or
liabilifies that the Bank has the ability to access at the measurement date.

s« Level 2 inputs are inputs other than quoted prices included within Level 1 that are
observable for the asset or liabiiify, either directly or indirectly,

o« level 3 inputs are unobservable inputs for the asset or liability

The level in the fair value hierarchy within which a fair measurement in its entirety falls is based on
the lowest level input that is significant to the fair value measurement in its entirety.

Assets measured at fair value on a recurring basis are summarized below:

Fair Value Measurements at Reporting Date Using

Quoted Pricesin  Significant Other Significant

Active Markets for Observable Unchkservable
Identical Assets Inputs inputs
Description June 30, 2010 (Level 1) {Level 2 {Level 3}
Muiual funds $ 1,958,067 % 1,958,067 § - $ -
Pledges receivable 729,157 - - 729,157
Unconditional promises to
give - capitat campaign 249 473 - - 249,473
Total 3 2,936,697 & 1,958,067 $ - 3 978,630

Fair vaiues for shorf-term investments and long-term invesiments are delermined by reference to
guoted market prices and other relevant information generated by market fransactions.

SHINN & COMPANY ¢



UNITED WAY OF MANATEE COUNTY, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

June 30, 2010

NOTE 17 - FAIR VALUE MEASUREMENTS — CONTINUED

Assets measured at fair value on a recurring basis using significant unobservable inputs (Levet 3):

Pledges Receivable

Unconditional Promises
to Give -
Capital Campaign

Beginning balance ot

July G1, 2009 $ 698,109 $ 317,953
Current year additions 2,038,658 -
Current year deductions 2,007,610} [68,480)

£nding balance ot

June 30, 2010 $ 729,157 % 249,473

Fair values for pledges receivable and uncondifional promises to give are determined by actual
pledges, deemed collectability, and economic environmental conditions.

NOTE 18 — SUBSEQUENT EVENTS

The United Way has evaluated subsequent eventis through January 18, 2011 which represents

the date on which the financial statements were issued.

SHINN & COMPANY w.c



UNITED WAY OF MANATEE COUNTY, INC.,
CONSOUDATING SCHEDULE OF FINANCIAL POSITION

June 30, 2010

ASSETS
Uw
Unifed Way  Foundation Totai

Cuash and cash equivaients $ 463,199 3 194,450 $ 457,649
Restricted cash and cash equivaients 65,174 - 65,176
Investments - 1,958,067 1,958,067
Receivables:

Pledges receivable, net 729,157 - 729157

Other 1,079 - 1,079

Unconditional promises to give - capital campaign 249,473 - 249 473
Prepaid expenses and ofther current assets 29,270 - 29,270
Property and equipmeni, net 1,890,820 - 1,890,820
Due from {to) UW Foundation 12,467 (12,467} -

TOTAL ASSETS

Liabiiities:
Accounts payable
Accrued compensated absences
Due fo desighated agencies
Deferred income
Shoit term note payable

Total kabilities

Net assets;
Unrestricied
Unrestricted, board designaied
Temporarily restricted

Total net assets

TOTAL LIABILITIES AND NET ASSETS

$ 3440441 $2,140,050 $ 5,580,691

LIABILITIES AND NET ASSETS

$ 25369 % - 3 25,3469
13,227 - 13,227
170,897 - 170,897
6,499 - 6,499
605,677 - 605,677
821,669 - 821,669

1,620,806 2,140,050 3,760,855
213,503 - 213,503
784,664 - 784,664

2618972 2,140,050 4.757.022

$ 3440441 32140050 $ 5,580,491

15
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UNITED WAY OF MANATEE COUNTY, INC.
CONSOUDATING SCHEDULE OF ACTIVITIES
Year Ended June 30, 2010

uw
United Way Foundation Total
Revenue, gains and other support:
Campaign applicable 1o current period:
Contriibutions received - current pericd $ 212981 % - $ 212981
Campaign revenue received for future dllocation periods 2,385,175 142,222 2,527,397
Less donor designations {250,281) - (250,281)
tess allowance for uncollectibie pledges {238,458) - (238,458)
Total campaign for future allecation periods 1,894,436 142,222 2,038,658
Total campaign 2,109,417 142,222 2,251,639
Donated materials and services 6,500 - 6,500
Net invesiment income {loss) 805 177.795 178,600
Net rental income 4,518 - 4,518
Net special events income 48,737 - 48,737
Administrative income 7448 - 7,448
Fundraising income 18,619 - 18,619
Total revenue : 2,196,044 320,017 2,516,061
Allocations and other funclional expenses:
Allocations and awards 1,316,003 - 1,316,003
Program and support services 835,273 62,426 897,699
Payments to offiliated organizations 31,380 - 31,380
Total allocations and other functional expenses 2,182,656 62,426 2,245,082
Change in net assets 13,388 257,591 270,979
Net assets ot beginning of year 3,158,502 1,882 45% 5,040,941
Prior period adjustment - see Note 8 {6552,218) - {552,918
Net assets at beginning of year, restated 2,605,584 1,882459 4,488 043
Net assets at end of year $ 2,618,972 $2,140050 % 4,759,022
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